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BIS reporting banks increased external positions vis-à-vis         
CESEE (excl. Russia and Turkey) in 2015:Q2

CESEE: Change in External Positions of                         
BIS-reporting Banks, 2011:Q1–2015:Q2 

(Percent of 2015 GDP, FX adjusted)

CESEE: External Position of BIS-reporting Banks, 
2003:Q1–2015:Q2 (Billions of US dollars, FX 

adjusted vis-à-vis all sectors)( e ce t o 0 5 G , adjusted)
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...still banks’ external positions declined in over half of CESEE, 
with larger reductions in claims on non-banks than on banks

CESEE: External Positions of BIS-reporting 
Banks, 2014:Q1–2015:Q2  

(Percent of 2015 GDP, Gross, vis-à-vis all sectors) 

CESEE: External Positions of BIS-reporting 
Banks, 2015:Q2 

(Change, percent of 2015:Q1) 
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In 2015:Q2, bank related BoP flows to CESEE (excl. Russia and 
Turkey) turned positive as well… 

CESEE: Change in BIS Banks’ External Positions 
and Other Investment Liabilities from BoP

(2015:Q2 percent of GDP)

CESEE (excl. Russia and Turkey): Change in BIS 
banks’ External Positions and Other Investment 

Liabilities from BoP (Billions of US dollars)
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Source: BIS locational banking statistics, Haver, and  
IMF staff calculation.

, p , , y p y
terms of coverage to BIS claims based on locational banking statistics. Belarus, Bosnia and Herzegovina, 
Macedonia, Russia, Serbia, Turkey and Ukraine are on net basis, and others are on gross basis. BOP data 
for Moldova are not available yet for 2015 Q2. 



Local credit growth is still largely concentrated in a few countries, 
but now more even across households and firms

Credit Growth to Households and Corporations, 
August 2015 (Percent change, year-over-year, 

nominal, FX adjusted) 

Credit to Private Sector, Jan 2009 – Aug 2015
(Percent change, year-over-year, nominal, 

FX adjusted, GDP-weighted)
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Sources: National authorities; ECB; BIS; EBRD and I
MF staff calculations. 
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Deposit are growing at a robust pace in most countries…

8

Main Bank Funding Sources, 2015:Q2
(Year-over-year change, Percent of GDP)

Changes in Domestic Deposit Base vs Changes in 
Private Savings, 2008-2014                           

(Percent of GDP)
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 BIS banks' external position

 Domestic deposits

Total

ALB

BGR
BIH

CZE
HRV

LTU
MKD

15

20

at
io

(Percent of GDP) 

-4

0
CZE

EST
HUN

LTULVA POL

ROU

RUS

SRB
SVK

SVN

TUR
0

5

10

p
o

si
t 

to
 G

D
P

 R
a

-12

-8

e a a y a a a s a a a a a a d c E R R

MDA

UKR R² = 0.1917-15

-10

-5

C
h

an
g

e 
in

 D
ep

U
kr

ai
ne

M
o

ld
o

va
Bu

lg
ar

ia
H

un
g

ar
y

R
us

si
a

C
ro

at
ia

R
o

m
an

ia
Be

la
ru

Se
rb

ia
Sl

o
ve

ni
a

A
lb

an
ia

La
tv

ia
Es

to
ni

a
sn

ia
 &

 H
er

ze
g

o
vi

na
Po

la
nd

Sl
o

va
k 

R
ep

ub
li

C
ES

EE
SE

E 
ex

. R
U

S 
&

 T
U

R
ES

EE
 e

x.
 C

IS
 &

 T
U

R

-20
-10 -5 0 5 10 15 20

Change in Private Savings to GDP Ratio

C

6

Sources: BIS, Locational Banking Statistics; Haver Analytics; International Financial Statistics; and IMF staff calculations. 
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..and aggregate loan-deposit ratios continue to decline,            
broadly reflecting progress in private deleveraging

CESEE: Domestic Loan – to – Domestic 
Deposit Ratio, 2004:M3 - 2015:M7 

(Percent)

CESEE: Changes in Domestic Deposit-Loan 
Gaps and Private Savings-Investment Balances 

(2008-2014, Percent of GDP) 
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and Eastern Europe and Baltics in blue and CIS in yellow. 

Th kThank you 

*This presentation is based on the 
2015:Q2 CESEE Deleveraging and Credit Monitor

htt // i i iti ti / t t/ l d /2015/11/DCM t O t 2015 f ll N 16 dfhttp://vienna-initiative.com/wp-content/uploads/2015/11/DCM-note-Oct-2015-full_Nov-16.pdf


